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Item 2.05. Costs Associated with Exit or Disposal Activities.

The information set forth in Item 2.06 of this Current Report on Form 8-K is incorporated by reference into this Item 2.05.

Item 2.06. Material Impairments.

As previously disclosed, CAI International, Inc. (the “Company”) announced its intention to sell its railcar assets and reallocate the capital invested in the rail
business. As a result, the railcar assets were reclassified as held for sale and the operations of the railcar business were reclassified as discontinued operations
in the Company’s unaudited consolidated financial statements.

On September 17, 2019, based on the latest available information regarding the railcar assets, the Company determined that it will incur a non-cash
impairment charge to reduce the book value of its railcar portfolio to approximately $283 million.  This reduction will result in a non-cash after-tax charge of
approximately $20 million to the Company’s financial results in the third quarter of 2019. The Company has not incurred, and does not expect to incur, any
cash charges or expenditures in connection with the impairment of its railcar assets.



SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 CAI INTERNATIONAL, INC.
    
Dated:  September 18, 2019 By: /s/ Timothy B. Page  
  Name:  Timothy B. Page  
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